
 
 

4-6 Course 
Learning 
Outcomes 

Guidelines from CATLR on how to write Course Learning Outcomes (CLOs) are found here:  
https://learning.northeastern.edu/course-learning-outcomes/ 

  
Course CLOs proposed by instructor (or sub-committees of core courses) 
  
ECON 1115 
Principles of 
Macroeconomics 

By the end of the course, students should be able to: 
• Define and explain measures of macro-economic performance. 
• Identify sources of long-run growth, and explain their connection to improvements in standard of living and 
persistent economic inequality. 
• Define different types of unemployment, explain their causes, and discuss why why zero unemployment 
should not be the goal. 
• Explain the causes and real costs of inflation. 
• Explain causes and consequences of short-run fluctuations in the economy. 
• Define monetary and fiscal policy, explain their pros and cons, and describe how each affects the economy 
in the long-run and the short-run. 

ECON 1116 
Principles of 
Microeconomics 

By the end of the course, students should be able to: 
• Apply concepts of supply and demand to determine the equilibrium price and quantity in a market. 
• Examine how consumers and firms weigh costs and benefits when making decisions. 
• Evaluate the extent to which markets promote or fail to promote efficient and equitable outcomes, possibly 
because of government policy. 
• Identify and differentiate market structures, ranging from perfect competition to monopoly. 
• Acquire the necessary tools to succeed in subsequent courses that rely on microeconomic analysis. 

ECON 1230 
Healthcare and 
Medical 
Economics 

By the end of the course, students should be able to: 
• Explain how health care behavior can be studied with economic models and thinking. 
• Understand the structural framework of the health care system in the U.S. 
• Compare the U.S. health care system to those of other countries. 
• Analyze current policy debates related to health care issues. 
• Discuss methods used by governments to regulate and intervene in health care systems. 

ECON 1240 
Economics of 
Crime 

 

ECON 1245 
Economics of 
Inequality 

 

ECON 1260 
Contested Issues in 
the U.S. Economy 

 



ECON 1281 
Economics of the 
Creative Industries 

 

ECON 1292 
Economic History 
of the Middle East 

 

ECON 1711 
Economics of 
Sustainability 

By the end of the course, students should be able to: 
• State the relationship between culture and economic outcomes and understand the significance of 
intergenerational social construction as it relates to existing economic systems and thought.  
• Understand the evolution of economic thought and the influence of economic assumptions on consumption 
and production behavior.  
• Understand the significance of the attribution of “rational” to economic agent behavior and the importance of 
economic literacy in the attainment of rational behavior.  
• Identify externalities and the mechanics of market failure as they relate to sustainability.  
• Define sustainability in relation to economic systems. 
• Discuss the concept of sustainability from the perspective of conscious consumption and appreciate how 
values fundamentally determine economic outcomes.    

ECON 2315 
Macroeconomic 
Theory 

By the end of this course, students should be able to: 
• Define and explain measures of macroeconomic performance. 
• Identify sources of long-run growth, and explain their connections to improvements in standards of living. 
• Define different types of unemployment (including the natural rate); explain one or more theories of causes 
of unemployment. 
• Explain one or more theories of causes of inflation, and real costs of inflation. 
• Explain one or more theories of causes of short-run economic fluctuations. 
• Explain the mechanics of monetary and fiscal policy, one or more theories of how they affect GDP and 
inflation, and some benefits and drawbacks of activist monetary and fiscal policy. 

ECON 2316 
Microeconomic 
Theory 

By the end of the course, students should be able to: 
• Apply concepts of demand, supply, and elasticity to analyze the effects of changes in policy and market 
determinants on equilibrium price and quantity. 
• Break down the forces underlying demand and supply, including consumer utility, as well as firm production 
functions and input prices. 
• Quantify the extent to which markets promote or fail to promote efficient and equitable outcomes because of 
market power, government intervention, information asymmetries, and externalities. 
• Differentiate the extent to which firm decisions depend on market power and on the conduct of other firms 
by analyzing the market structures in which they operate. 
• Acquire the necessary analytical skills to succeed in advanced economics courses. 

ECON 2350 
Statistics 

By the end of the course, students should be able to: 
• Describe the core aspects of data collection and appropriate sampling techniques. 
• Implement different types of variable transformations typically encountered in economics. 
• Identify and generate appropriate visualizations for different types of data 
• Compute and interpret descriptive statistics. 



• Conduct statistical inference such as hypothesis testing and confidence interval estimation. 
• Demonstrate proficiency in using a software to conduct statistical analysis. 

ECON 2560 
Applied 
Econometrics 

By the end of the course, students should be able to: 
• Apply regression analysis to test economic hypotheses motivated by micro- and macro-economics 
• Identify the appropriate econometric model suitable for different types of data 
• Transform economic variables and demonstrate an understanding of model specification 
• Evaluate and interpret econometric results 
• Draw economic and policy implications from econometric results 
• Demonstrate proficiency in using a software to conduct econometric analysis 

ECON 3290 
History of the 
Global Economy 

 

ECON 3291 
Development 
Economics 

By the end of the semester, students should be able to: 
• Define various measures of well-being, including measures related to poverty, inequality, educational 
achievement, crime, etc. 
• Identify how measures of well-being are linked to economic development. 
• Evaluate different public policies aimed at improving the lives of the poor. 
• Understand the workings of impact evaluation in development economics. 
• Learn how to design survey instruments to be used in development economics research. 

ECON 3404 
International Food 
Policy 

By the end of this course, students should be able to:  
• Explain and describe the elements, structure, and behavior of food systems. 
• Use a food systems approach to study food problems in diverse countries and settings. 
• Identify and use data to analyze food systems. 
• Describe economics of consumer and producer behavior as it applies to food and agriculture sectors.  
• Apply economics and systems thinking tools to develop policy solutions to food problems in global or 
national settings. 

ECON 3405 A 
Critique of 
Capitalism 

 

ECON 3406 
Critical 
Perspectives on 
Economics 

 

ECON 3410 Labor 
Economics 

By the end of this course, students should be able to: 
• Analyze firm behavior with regards to the demand for workers and wage determination in both the short-run 
and long-run in both a competitive labor market and a labor market where firms have market power. 
• Explain the forces that determine wages, employment, and unemployment and the role that technology, 
trade, and immigration play in determining these outcomes. 
• Compare and contrast different labor market policies designed to address the differences in labor market 
outcomes associated with gender, ethnicity, race, occupation, and skill level. 
• Analyze labor market data and generate statistics on labor market indicators such as the labor force 



participation rate, income inequality, and the returns to investment in human capital. 
• Explain the differences that have existed and currently exist in the labor market with regards to race, 
ethnicity, and gender and apply economic theories to differentiate between discrimination and decisions 
reflecting individual choice as they relate to labor market outcomes. 

ECON 3412 
Women’s Labor 
and the Economy 

 

ECON 3413 Health 
Economics and 
Healthcare Policy 

By the end of the course, students should be able to: 
• Understand how economic modeling and thinking can be used to study health care issues. 
• Explain the key features and issues of the U.S. health care system, including how its stakeholders (e.g., 
healthcare providers, hospitals, insurers, pharmaceutical companies) interact with each other and the overall 
economy. 
• Analyze how health care public policy can be used to improve economic efficiency and to address inequities 
in health care access and quality. 
• Analyze the relationship between health care and economic growth. 
• Compare the U.S. healthcare system to those of other countries. 

ECON 3414 
Economics of 
Human Capital 

 

ECON 3416 
Behavioral 
Economics 

By the end of the course, students should be able to: 
• Articulate the predictions of standard economic models of rational behavior and explain how some 
commonly observed behaviors violate them. 
• Derive economic models that explain phenomena such as procrastination and selfcontrol problems, sharing 
and cooperation norms, reference-dependent preferences, and biased predictions about one’s own future 
preferences. 
• Apply the concept of libertarian paternalism to identify and develop policies that lead individuals to make 
better choices according to their own preferences and goals. 
• Describe the common tools and tasks used by experimental economists, such as the dictator game, the 
ultimatum game, the beauty contest game, and methods for measuring risk preferences. 

ECON 3420 Urban 
Economic Issues 

 

ECON 3423 
Environmental 
Economics 

 

ECON 3424 Law 
and Economics 

By the end of the course, students should be able to: 
• Use welfare economics to judge the social desirability of different statutory and common-law rules. 
• Examine the compatibility, or lack thereof, between equity and efficiency in various common-law rulings. 
• Describe how the common law of torts has evolved to create the appropriate incentives to engage in accident 
avoidance. 
• Analyze economic issues related to establishing and transferring property rights. 
• Assess the social importance of contracts and how remedies for breach influence incentives. 



• Evaluate the economic approach to crime and punishment. 
ECON 3425 
Energy Economics 

 

ECON 3440 Public 
Finance 

By the end of this course, students should be able to: 
• Explain public expenditure patterns and trends at the federal and state level in the U.S. 
• Evaluate the effectiveness of different types of public policy, and how government intervention may increase 
economic efficiency. 
• Describe how public policy may assist the most vulnerable populations of society. 
• Understand the role of externalities in the health and environmental sector. 
• Explain the different types of taxation used in the U.S. and elsewhere and analyze the relationship between 
taxation and labor supply. 

ECON 3442 
Money and 
Banking 

By the end of this course, students should be able to: 
• Explain the roles, tools, and policies central banks have in attempting to influence their economies. 
• Compare and contrast these polices across various types of political systems (democratic, communist, 
socialist, etc). 
• Explain the factors and the reasons that exchange rates change on a macro level (not minute-to-minute or 
day-by-day) and apply these factors to the decision making process(es) of an international business manager 
or currency trader. 
• Demonstrate mastery of time value of money calculations as they relate to bond pricing. 
• Interpret the Federal Reserve’s most recent balance sheet and income statements, and explain the reasons for 
major year-over-year changes to these financial statements. 
• Compare and contrast U.S. fiscal actions throughout history to identify those policies that in today’s light 
might be considered unjust or discriminatory across various demographic groups. 

ECON 3460 
Managerial 
Economics 

 

ECON 3462 
Bubbles, Busts, 
and Bailouts: 
Market and 
Regulatory Failures 
in the Financial 
Crisis 

 

ECON 3470 
American 
Economic History 

 

ECON 3481 
Economics of 
Sports 

 

ECON 3490 Public 
Choice Economics 

By the end of this course, students should be able to: 
• Define various methods of aggregating individual preferences to make collective decisions in a non-market 



setting beyond that of simple majority voting. 
• Formally apply criteria to collective decision processes and compare and assess their social desirability.  
• Identify the factors such as utility that affect a voter's participation, preferences, and behavior; and evaluate 
the factors that lead to political engagement and electoral outcomes.  
• Define various non-market methods for the allocation of goods and the apportionment of government 
representation. 
• Assess the desirability of various allocation and apportionment methods. 
• Use game theory in applications of collective and interactive non-market decision making and evaluate the 
behavioral predictions in the context of phenomena such as logrolling, the principal-agent problem, and rent-
seeking. 

ECON 3520 
History of 
Economic Thought 

 

ECON 3635 
International 
Economics 

By the end of this course, students should be able to: 
• Describe the important roles of international and domestic institutions that govern international transactions. 
• Identify an economy’s sources of gains from trade under classical and modern theories of trade. 
• Explain and illustrate the distributional effects of trade policies on income and jobs. 
• Measure and explain international economic transactions, including balance of payments accounts and 
exchange rates. 
• Illustrate and explain the effects of international events on the macroeconomic performance of an economy 
in both flexible and fixed exchange rate systems. 
• Gather data and evaluate the macroeconomic performance of an economy with a focus on the effects of 
participating in the global economy. 

ECON 3711 
Economics of Race 

By the end of this course, students should be able to: 
• Understand the historical context of racial and ethnically based economic differences from a 
multidisciplinary perspective. 
• Explain the significance of social values to economic outcomes. 
• Use appropriate data, models, and critical analysis to conduct and present research on race-related issues. 

ECON 4634 
Comparative 
Economics 

 

ECON 4637 
Monetary and 
Fiscal Policy 

 

ECON 4640 
Financial 
Economics 

 

ECON 4650 
Economic Growth 
and Applications 

By the end of this course, students should be able to: 
• Describe the main factors behind sustained economic growth. 
• Use economic models to explain the contribution of different variables to overall growth and development. 
• Apply data to test economic growth models. 



• Compare and contrast various theories and empirical findings in the economic growth and development 
literature. 

ECON 4653 
Mathematics for 
Economics 

 

ECON 4680 
Competition Policy 
and Regulation 

 

ECON 4681 
Information 
Economics and 
Game Theory 

By end of this course, students should be able to: 
• Have a thorough understanding of the foundation of game theoretic models and their applications across a 
variety of social sciences. 
• Solve repeated and stochastic games, Bayensian games, and extensive form games. 
• Understand how game theory can be applied to real world settings such as auctions and firm competition. 
• Apply game theoretic models to address key research questions within economics and other social sciences. 

ECON 4692 Senior 
Economics 
Seminar 

 

ECON 4997  
Senior Economics 
Thesis 

By the end of the course, students should be able to: 
• Design an empirical research project analyzing an issue of economic importance. 
• Develop a suitable economic theory addressing their research question. 
• Examine and interpret relevant reputable, scholarly literature. 
• Gather, clean, and describe data to be used in the project. 
• Employ appropriate econometric techniques to draw valid statistical inferences. 
• Provide suitable policy recommendations based on the empirical results. 

 
 
 


